To Have anp 10 How. nll md nlnguhr the sald property unto the Mortgagee, its sucosesors and udpl forever,

The Mortgngor covenanta that ho I8 lawfully scized of the promises hereinabove desoribed in feo simple sbsoluts
(or such other eetate, if any, aa is stated hereinbefore), that ho haa good right and lawful suthority tb eell, convey,
or encuraber tho same, and that the premises are froe and olear of all llens and encumbrances whateoever exeept A
hereln otherwise resited. The Mortgagor further covenants to warrant and forover defend sil dind slogulsr the
‘pretnioes aa hereln ednveyod, ito tho Mortgages forever, from and aikihat the Mortgagor and all persona whomsoever
lawfully clalmlnuhe hama or My part thereof.

'l‘ho Mortgagor oovo;w;u end azmeo o5 followsy.. .,

1 IIe wﬂl promptly the nﬂne{p ' hnd lnwmt ob the fndeb doied ovidenced by U\a i noh ut the'
timo aiid tn the mantic? l}mreln plovidid.  Pivlogo b vserbod 1o propay’at any tinib iy profufus Gt 166 the
‘ehtiro fndebtedness br and part thereof ot Toes than the amount of ong instaliment, WW}!

zebiphiwinlok 'arid (Ln (a&dokdance with the amortization schedule,

" 2, Togothor with, and in addition 1o, the manthly payments of princlpal dnd Tatercst payable wnder the torms
of the note secured hereby, he will pay to the Mortgageo ng trustes (undor the terms of this trust us hereinaflor
sh\tml) on the l'usk duy, nf ou(‘h mQP(l\ mml t)w siul uol? i [ully Pmﬂ, o

Y h e Tt

~ (n) ‘A éuh éfual to the ground renta, ﬂ an, neich dus; plod thié'premtums thiat/ Wil naxt beéoms dudnnd payable
on polictes of flre and other hazard nsngande covering the Mortgaged brojerty; plus taxes and guaearoents
next dua on the mortgaged property (all ax catimated by the Mortgages, and of which the Mortgagor I
notified) less all sums already pald therefor divided by the number of months to elapse bofore one month
prior to the date when such ground rents, premiums, taxes and assessments will beoome delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and apeclal assessmonts,

(b) The aggregate of the amounts payable pursuant to subparagraph (x) and thoss payable on the note secured
hereby, shall be pald in & nlngle payment each month, to be applied to the following ltems in the order
stated: o
(1) taxcs, apocial umnnntu, ﬁm and other hasard lnl\usnoe premiums;
AUET (nr) Interest ofi tho note seoured heroby; and .
* (m) amortization of the principal of sald nots, ;
Any definlonoy In tho amount of such aggregate monthly payment, shall, untoss made good by the
Mortgagor prlor to the duo date of tho next sich payment, constitute an event of default under this
mortgage. At Morbgageoa option, Mortgagor will pay » “late charge” not excoeding four per
centuth (4%) of dny installment whon paid more than fifteen (15) days after the due date thereof,
to cover the extra expenso involved in handling delinquent paymenta, but sush “Iate charge” ohall
. 1ot bo payable out of the proceeds of any sale made to satisfy thié indebtedncss secured hereby,
unless such proceeds are sufficient to dlwhugo the entlro imlebhdnm and all proper com and
oxpensen mured thereby Lo )

’4 lf the totnl of the pn) ments nmdu by the Mortgagor urtder (s) of paragraph 2 promdmg shall oxcond the
amount of payments notually made by the Mortgugeo ns trusteo for taxes or
a3 the caso mny bo, Such oxoées shall bo credited on subsoquent payments to be made by the Mortgngor for uch
itoms or, at the option of Mortgugee os trustes, may borefunded to the Martgagor. If, however, such monthly
payments shall not be suflicient to pay such items whon the samo shall become due snd payable, then the
Mortgagor shall pay to the Mortgagen as trustes any amount nocessary to make up the deficiency, Such
paymont will b ade within thirty (30) days fter written notice from the Mortgageo atating the amont of the
doficioncy, which notice may be given by mail. If at any time tho Mortgagor shall tnder to thie Morigages, in
secordance.with the provislonis of the note sscured-hereby, full payment of the entire indebtedness reprosented
thereby, the Mortgageo as trustoo shall, in computing the amount of stich indebtedness, credit to the account
of the Mortgagor uny credit balance romaining under the provisions of (a) of paragraph 2 hereof. - If there
ahall bo a default under any of tha provisions of this mortgage resulting in a public sale of the premises covared




